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There is a small and growing literature that explores the impact of digitization in a variety of contexts, but its economic
consequences, surprisingly, remain poorly understood. This volume aims to set the agenda for research in the economics of
digitization, with each chapter identifying a promising area of research. Economics of Digitizationidentifies urgent topics with
research already underway that warrant further exploration from economists. In addition to the growing importance of digitization
itself, digital technologies have some features that suggest that many well-studied economic models may not apply and, indeed,
so many aspects of the digital economy throw normal economics in a loop.Economics of Digitization will be one of the first to focus
on the economic implications of digitization and to bring together leading scholars in the economics of digitization to explore
emerging research.
The recent plunge in oil prices has brought into question the generally accepted view that lower oil prices are good for the United
States and the global economy. In this paper, using a quarterly multi-country econometric model, we first show that a fall in oil
prices tends relatively quickly to lower interest rates and inflation in most countries, and increase global real equity prices. The
effects on real output are positive, although they take longer to materialize (around four quarters after the shock). We then reexamine the effects of low oil prices on the U.S. economy over different sub-periods using monthly observations on real oil prices,
real equity prices and real dividends. We confirm the perverse positive relationship between oil and equity prices over the period
since the 2008 financial crisis highlighted in the recent literature, but show that this relationship has been unstable when
considered over the longer time period of 1946–2016. In contrast, we find a stable negative relationship between oil prices and real
dividends which we argue is a better proxy for economic activity (as compared to equity prices). On the supply side, the effects of
lower oil prices differ widely across the different oil producers, and could be perverse initially, as some of the major oil producers
try to compensate their loss of revenues by raising production. Taking demand and supply adjustments to oil price changes as a
whole, we conclude that oil markets equilibrate but rather slowly, with large episodic swings between low and high oil prices.
This is a new edition of Gardenfors' classic text, presented to the community with a Foreword by David Makinson and an appendix
containing a paper "Relations between the logic of theory change and nonmonotonic logic" by the author and David Makinson. The
following describes the first edition: Knowledge in Flux presents a theory of rational changes of belief, focusing on revisions that
occur when the agent receives new information that is inconsistent with the present epistemic state. It brings together,
systematises and enlarges upon an already influential body of work by the author and his colleagues on the dynamics of theories
and epistemic states. The problem of knowledge representation is one of the most important current research problems in
philosophy, artificial intelligence, and cognitive science in general. While most of the research has been devoted to analysing the
structure of epistemic states, this book is unique in describing the dynamics of knowledge and belief, and in presenting models of
knowledge that focus on expansions, revisions, and contractions of epistemic states. "Knowledge in Flux is sure to be widely
recognised as the most important systematic contribution to these issues yet made." David J. Israel, Senior Computer Scientist,
SRI International Peter Gardenfors is a Professor in Cognitive Science at Lund University.
A high-energy tour of the history of markets features such examples as a camel trading fair in India, the twenty-million-dollar-perday Aalsmeer flower market in the Netherlands, and the global trade in AIDS drugs. Reprint. 13,000 first printing.
We all negotiate on a daily basis. We negotiate with our spouses, children, parents, and friends. We negotiate when we rent an
apartment, buy a car, purchase a house, and apply for a job. Your ability to negotiate might even be the most important factor in
your career advancement. Negotiation is also the key to business success. No organization can survive without contracts that
produce profits. At a strategic level, businesses are concerned with value creation and achieving competitive advantage. But the
success of high-level business strategies depends on contracts made with suppliers, customers, and other stakeholders.
Contracting capability—the ability to negotiate and perform successful contracts—is the most important function in any organization.
This book is designed to help you achieve success in your personal negotiations and in your business transactions. The book is
unique in two ways. First, the book not only covers negotiation concepts, but also provides practical actions you can take in future
negotiations. This includes a Negotiation Planning Checklist and a completed example of the checklist for your use in future
negotiations. The book also includes (1) a tool you can use to assess your negotiation style; (2) examples of “decision trees,”
which are useful in calculating your alternatives if your negotiation is unsuccessful; (3) a three-part strategy for increasing your
power during negotiations; (4) a practical plan for analyzing your negotiations based on your reservation price, stretch goal, mostlikely target, and zone of potential agreement; (5) clear guidelines on ethical standards that apply to negotiations; (6) factors to
consider when deciding whether you should negotiate through an agent; (7) psychological tools you can use in negotiations—and
traps to avoid when the other side uses them; (8) key elements of contract law that arise during negotiations; and (9) a checklist of
factors to use when you evaluate your performance as a negotiator. Second, the book is unique in its holistic approach to the
negotiation process. Other books often focus narrowly either on negotiation or on contract law. Furthermore, the books on
negotiation tend to focus on what happens at the bargaining table without addressing the performance of an agreement. These
books make the mistaken assumption that success is determined by evaluating the negotiation rather than evaluating performance
of the agreement. Similarly, the books on contract law tend to focus on the legal requirements for a contract to be valid, thus giving
short shrift to the negotiation process that precedes the contract and to the performance that follows. In the real world, the
contracting process is not divided into independent phases. What happens during a negotiation has a profound impact on the
contract and on the performance that follows. The contract’s legal content should reflect the realities of what happened at the
bargaining table and the performance that is to follow. This book, in contrast to others, covers the entire negotiation process in
chronological order beginning with your decision to negotiate and continuing through the evaluation of your performance as a
negotiator. A business executive in one of the negotiation seminars the author teaches as a University of Michigan professor
summarized negotiation as follows: “Life is negotiation!” No one ever stated it better. As a mother with young children and as a
company leader, the executive realized that negotiations are pervasive in our personal and business lives. With its emphasis on
practical action, and with its chronological, holistic approach, this book provides a roadmap you can use when navigating through
your life as a negotiator.
Introductory Microeconomics explains the basic principles of microeconomics, producer and consumer choices, resource markets,
and government policies. The book describes the economics of exchange, such as the role of economic growth, factors that
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determine the amount and types of exchange, the supply and demand model of market operations, price setting, price changes,
and the impact of one market on other markets. The text also explains market failures in terms of free market choice, externalities
of failures, monopolies, as well as scarcity and choices leading to poverty. When economic policies are considered by the state,
there are trade-offs that are necessary in the exchange. Before the government should make decisions, it always has to consider
two opportunity costs, namely, 1) budget constraints, and 2) the opportunity cost of the funds spent in the private sector. For
example (no. 1), if more money is spent on transfer payments, less will be left for education, national defense, infrastructure.
Another example (no. 2) is when the government collects taxes, a direct loss in real income and utility among consumers will
result. The book also presents real world economics in terms of the social security tax in the United States. The book can prove
valuable for students of economics or business, sociologists, general readers interested in real-world economics, and policy
makers involved in national economic development.
Based on the findings of a commission chaired by James Mirrlees, this volume presents a coherent picture of tax reform whose
aim is to identify the characteristics of a good tax system for any open developed economy, assess the extent to which the UK tax
system conforms to these ideals, and recommend how it might be reformed in that direction.
Religion is not a popular target for economic analysis. Yet the economist’s tools offer insights into how religious groups compete,
deliver social services, and reach out to converts—how religions nurture and deploy market power. Sriya Iyer puts these tools to
use in an expansive study of India, one of the world’s most religiously diverse nations.
A unique textual and visual learning system, colorful graphs, and causation chains clarify concepts. The book presents and
reinforces core concepts, then gives opportunities to immediately assess your comprehension. Readers study the latest economic
information on economic growth, income distribution, federal deficits, environmental issues, and other developments in economics
today with an engaging, easy-to-follow format that applies principles to everyday life. Important Notice: Media content referenced
within the product description or the product text may not be available in the ebook version.
This book by Lionel Robbins first appeared in 1932 as an outstanding English-language statement of the Misesian view of
economic method, namely that economics is a social science and must advance its propositions by means of deductive reasoning
and not through the methods used in the natural sciences. The case is argued here with patience and attention to scholarly details.
The unfortunate second edition of this book, which is more available today, introduces confusions by departing from Austrian
microeconomic theory. Thus does the Mises Institute celebrate the 75th anniversary of the first edition with this reprint. "Reading
Robbins," writes Samuel Bostaph of the University of Dallas, "is an excellent way of contrasting his explanation of the basic nature
of economics with that of the Austrian School, as found in the work of Mises as an extension of Carl Mengers's foundations. Such
a reading wonderfully clarifies one’s understanding of the basic conception of economics as a science of human action, rather
than one of mere 'economizing.' "
Recognising that the economy is a complex system with boundedly rational interacting agents, applies complexity modelling to
economics and finance.
This paper deals with labor market structures in developing countries and the impact of government policies on rural and urban
labor markets. The central concern in analyses of employment is absorption of labor. Governments try to influence the demand for
labor so that more members of the labor force are absorbed into productive employment. Employment outcomes are often the byproducts of government policies that affect economic growth as a whole. This paper concentrates on factors that influence the
structure and functioning of labor markets. In Chapter 1, a schematic picture of labor markets is presented. Chapters 2 and 3
analyze the salient features of the workings of rural and urban labor markets and discuss some important government policies that
affect the functioning of these markets. The paper concludes that Government intervention in both rural and urban labor markets
has often been less than successful, sometimes because their policies were based on incorrect assumptions. At other times, these
policies have achieved less because the government also adopted other policies that tended to contradict the goal of providing
jobs.
Cryptocurrencies have had a profound effect on financial markets worldwide. This edited book aims to explore the economic
implications of the use of cryptocurrencies. Drawing from chapter contributors from around the world, the book will be a valuable
resource on the economics of cryptocurrencies. The intended audience is composed of academics, corporate leaders,
entrepreneurs, government leaders, consultants and policy makers worldwide. Over the past few years, the topic of
cryptocurrencies has gained global attention and has been the subject of discussion in various news media, in policy-making
bodies and government entities, and in financial institutions, classrooms and boardrooms. Despite widespread interest, much
remains unknown on what the economic implications of cryptocurrencies are. This book enhances the reader’s understanding of
cryptocurrencies, its impact on industry and its implications on the political and economic environment. Drawing from chapter
contributions from leading academics and thought leaders from around the world, this book is the definitive guide on the
economics of cryptocurrencies. There is scarcity of well conceived, academically grounded literature on the impact of
cryptocurrencies on industry, politics and economics. This pioneering book provides up-to-date and in-depth analysis on the
subject. The book will be appealing to academic communities, business professionals and entrepreneurs in their quest for better
understanding the challenges and opportunities brought about by cryptocurrencies. Consultants, government officials and policy
makers will find the information helpful in defining strategic pathways into the future.
We study the long-term impact of climate change on economic activity across countries, using a stochastic growth model where
labor productivity is affected by country-specific climate variables—defined as deviations of temperature and precipitation from their
historical norms. Using a panel data set of 174 countries over the years 1960 to 2014, we find that per-capita real output growth is
adversely affected by persistent changes in the temperature above or below its historical norm, but we do not obtain any
statistically significant effects for changes in precipitation. Our counterfactual analysis suggests that a persistent increase in
average global temperature by 0.04°C per year, in the absence of mitigation policies, reduces world real GDP per capita by more
than 7 percent by 2100. On the other hand, abiding by the Paris Agreement, thereby limiting the temperature increase to 0.01°C
per annum, reduces the loss substantially to about 1 percent. These effects vary significantly across countries depending on the
pace of temperature increases and variability of climate conditions. We also provide supplementary evidence using data on a
sample of 48 U.S. states between 1963 and 2016, and show that climate change has a long-lasting adverse impact on real output
in various states and economic sectors, and on labor productivity and employment.
Essential microeconomic theory and applications for policy analysis, public administration, health care, environmental management, urban
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affairs, and urban planning.
Microeconomics: A Critical Companion offers students a clear and concise exposition of mainstream microeconomics from a heterodox
perspective. Covering topics from consumer and producer theory to general equilibrium to perfect competition, it sets the emergence and
evolution of microeconomics in both its historical and interdisciplinary context.From the culmination of 40 years of teaching, research and
policy advice on political economy, Ben Fine critically exposes the methodological and conceptual content of dominant microeconomic
models without sacrificing the technical detail required for those completing a first degree in economics or entering postgraduate study. The
result is a book which is sure to establish a strong presence on undergraduate reading lists and in comparative literature on the subject.
Seminar paper from the year 2013 in the subject Business economics - Business Management, Corporate Governance, grade: A, Atlantic
International University, course: DOCTOR OF ECONOMICS, language: English, abstract: This paper covers the concepts and tools needed
to undertake microeconomics analysis of such problems that arise due to scarcity. The paper will also cover competitive and non-competitive
product markets and why the different markets function the way they do. The researcher will attain the objectives of the course in this paper
by researching on the topic and compiling not less than 15 pages. The writer will also provide a minimum of 20 multiple choice questions and
answers. Craig and Depken (2006) explained that economists endeavor to understand how people and organizations reach their decisions.
They pointed out that, economists delineate different types of decision makers into three types of economic agents. From the point of view of
Burkett and John (2006), "Oikonomikos" raised four issues that lie near the central problem of economics even today. These are: how limited
resources are best allocated to competing needs, what a manager can do to motivate subordinates to work hard, what it takes to be a good
manager and how individuals, firms and government are supposed to choose our actions when the consequences of alternative actions are
uncertain. These four issues cover the basic principles of microeconomics. Burkett and John further explained that, microeconomics overlaps
with management science in its examination of optional business decisions but extend beyond that field into "normative and positive analysis
of households, unions government agencies, and international trade.". What this means is that, unlike macroeconomics which concerned
itself with aggregative results of individual decisions, microeconomics analysis concerned itself with problems individuals and organizations
face due to scarcity.
This paper reviews the linkages between infrastructure and economic development based on both formal empirical research and informal
case studies. The main thesis is that economic benefits result from investments in infrastructure only to the extent that they generate a
sustainable flow of services valued by consumers. Thus, an analysis of infrastructures' contributions to growth must look at the impacts of
services as actually perceived, not at indirect indicators that measure only aggregate provision of infrastructure capital. The paper notes that
macro and industry level research , although having its limitations, suggest a positive and statistically significant relationship between
infrastructure and economic output. However the conclusions derived from this research (most of which derives from developed countries)
provide little specific guidance for policy. To gain more practical insights about how infrastructure contributes to economic growth and to
improved quality of life, and to understand the welfare costs of inadequate or unreliable infrastructure, it is necessary to look at
microeconomic evidence. Particularly interesting illustrations of these relationships are to be found in developing countries where there is
wide variance in the availability and quality of infrastructure.
This volume presents six new studies on current topics in taxation and government spending. The first study looks at the costs of income tax
filing, which have risen over time because of the numerous tax forms families have to fill out when filing their taxes and because of increased
costs of itemizing deductions, and explores ways to simplify filing and reduce those costs. The second study investigates the design of
income tax schedules when there is uncertainty about the way taxation affects household behavior. The third study provides new and
comprehensive estimates of the impact of the US Earned Income Tax Credit on the employment of low-income men and women, finding that
the large majority of the various expansions of that credit over the last forty years have increased employment of single mothers. The fourth
study reviews the structure of business taxation in China and describes a number of tax distortions and potential inefficiencies in the system.
The next paper considers how the Affordable Care Act has affected the health insurance and labor market choices of individuals who are
between the ages of 60 and 64, and it finds increases in insurance coverage and reductions in employment for some groups. The last study
considers how reimbursement rates for health care providers under various government insurance programs affect providers’ willingness to
take on new patients and expand their patient capacity.
It is often said that everyone understands precisely what is meant by the notion of probability-except those who have spent their lives
studying the matter. Upon close scrutiny, the intuitively obvious idea of probability becomes quite elusive. Is it a subjective or objective
concept? Are random variables simply improperly measured deterministic variables, or inherently random? What is meant by the phrase
"other things held constant" that often appears in descriptions of probability? These questions involve fundamental philosophical and scientific
issues, and promise to elude definitive answers for some time. The same type of difficulty arises when attempting to produce a volume on
microeconomic theory. The obvious first question-what is microeconomic theory?-This volume presents six new papers on environmental/energy economics and policy. Robert Stavins evaluates carbon taxes versus a capand-trade mechanism for reducing greenhouse-gas emissions, arguing that specific design features of either instrument can be more
consequential than the choice of instrument itself. Lucas Davis and James Sallee show that the exemption of electric vehicles from the
gasoline tax is likely to be efficient as long as gasoline prices remain below social marginal costs, even though it results in lower tax revenue.
Caroline Flammer analyzes the rapidly growing market for green bonds and highlights the importance of third-party certification to the
financial and environmental performance of publically traded companies. Antonio Bento, Mark Jacobsen, Christopher Knittel, and Arthur van
Benthem develop a general framework for evaluating the costs and benefits of fuel economy standards and use it to account for the
differences between several recent studies of changes in these standards. Nicholas Muller estimates a measure of output in the U.S.
economy over the last 60 years that accounts for air pollution damages, and shows that pollution effects are sizable, affect growth rates, and
have diminished appreciably over time. Finally, Marc Hafstead and Roberton Williams illustrate methods of accounting for employment effects
when evaluating the costs and benefits of environmental regulations.

Written in a comprehensive yet accessible style, this Handbook introduces readers to a range of modern empirical
methods with applications in microeconomics, illustrating how to use two of the most popular software packages, Stata
and R, in microeconometric applications.
General Equilibrium Theory: An Introduction presents to students general equilibrium analysis.
Advances in artificial intelligence (AI) highlight the potential of this technology to affect productivity, growth, inequality,
market power, innovation, and employment. This volume seeks to set the agenda for economic research on the impact of
AI. It covers four broad themes: AI as a general purpose technology; the relationships between AI, growth, jobs, and
inequality; regulatory responses to changes brought on by AI; and the effects of AI on the way economic research is
conducted. It explores the economic influence of machine learning, the branch of computational statistics that has driven
much of the recent excitement around AI, as well as the economic impact of robotics and automation and the potential
economic consequences of a still-hypothetical artificial general intelligence. The volume provides frameworks for
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understanding the economic impact of AI and identifies a number of open research questions. Contributors: Daron
Acemoglu, Massachusetts Institute of Technology Philippe Aghion, Collège de France Ajay Agrawal, University of
Toronto Susan Athey, Stanford University James Bessen, Boston University School of Law Erik Brynjolfsson, MIT Sloan
School of Management Colin F. Camerer, California Institute of Technology Judith Chevalier, Yale School of
Management Iain M. Cockburn, Boston University Tyler Cowen, George Mason University Jason Furman, Harvard
Kennedy School Patrick Francois, University of British Columbia Alberto Galasso, University of Toronto Joshua Gans,
University of Toronto Avi Goldfarb, University of Toronto Austan Goolsbee, University of Chicago Booth School of
Business Rebecca Henderson, Harvard Business School Ginger Zhe Jin, University of Maryland Benjamin F. Jones,
Northwestern University Charles I. Jones, Stanford University Daniel Kahneman, Princeton University Anton Korinek,
Johns Hopkins University Mara Lederman, University of Toronto Hong Luo, Harvard Business School John McHale,
National University of Ireland Paul R. Milgrom, Stanford University Matthew Mitchell, University of Toronto Alexander
Oettl, Georgia Institute of Technology Andrea Prat, Columbia Business School Manav Raj, New York University Pascual
Restrepo, Boston University Daniel Rock, MIT Sloan School of Management Jeffrey D. Sachs, Columbia University
Robert Seamans, New York University Scott Stern, MIT Sloan School of Management Betsey Stevenson, University of
Michigan Joseph E. Stiglitz. Columbia University Chad Syverson, University of Chicago Booth School of Business Matt
Taddy, University of Chicago Booth School of Business Steven Tadelis, University of California, Berkeley Manuel
Trajtenberg, Tel Aviv University Daniel Trefler, University of Toronto Catherine Tucker, MIT Sloan School of Management
Hal Varian, University of California, Berkeley
This first essay empirically tests the Peltzman Effect utilizing a unique dataset that is used to investigate the behavior of
Formula One race car drivers. The race-level dataset was culled from various sources and includes detailed information
from a total of 547 Formula One races. A fixed effects model is used to determine whether or not Formula One race car
drivers alter their behavior in response to changes in the conditional probability of a casualty given an accident. The
empirical estimates support economic theory; Formula One race car drivers become more reckless as their cars become
safer, ceteris paribus. Furthermore, the behavioral response of drivers is larger when the analysis is confined to changes
in the conditional probability of a fatality given an accident. The second essay utilizes data from the National Youth
Survey to reevaluate key conclusions from Fair (1978). This study supports some of Fair's empirical findings; however,
the estimates obtained from this research contradict Fair in several key ways. For example, this paper finds that the
coefficients of occupation and education are both statistically significant but the signs are opposite to those in Fair (1978).
An even more noteworthy contradiction is the negative relationship between years of marriage and infidelity; this
suggests that marriage longevity is positively related to that of match quality of the relationship. Also included in these
new specifications are independent variables that better control for individual heterogeneity, factors such as general
health, race, and alcohol consumption. This essay presents a simple model to characterize the outcome of a land dispute
between two rival parties using a Stackelberg game. This study assumes that opposing parties have access to different
technologies for challenging and defending in conflict. Conditions are derived under which territorial conflict between the
two parties is less likely to persist indefinitely. Allowing for an exogenous destruction term as in Garfinkel and Skaperdas
(2000), it is shown that, when the nature of conflict becomes more destructive, the likelihood of a peaceful outcome, in
which the territory's initial possessor deters the challenging party, increases if the initial possessor holds more intrinsic
value for the disputed land.
"The challenges facing agriculture are plenty. Along with the world's growing population and diminishing amounts of
water and arable land, the gradual increase in severe weather presents new challenges and imperatives for producing
new, more resilient crops to feed a more crowded planet in the twenty-first century. Innovation has historically helped
agriculture keep pace with earth's social, population, and ecological changes. In the last 50 years, mechanical, biological,
and chemical innovations have more than doubled agricultural output while barely changing input quantities. The ample
investment behind these innovations was available because of a high rate of return: a 2007 paper found that the median
ROI in agriculture was 45 percent between 1965 and 2005. This landscape has changed. Today many of the world's
wealthier countries have scaled back their share of GDP devoted to agricultural R&D amid evidence of diminishing
returns. Universities, which have historically been a major source of agricultural innovation, increasingly depend on
funding from industry rather than government to fund their research. As Upton Sinclair wrote of the effects industry
influences, "It is difficult to get a man to understand something when his salary depends upon his not understanding it." In
this volume of the NBER Conference Report series, editor Petra Moser offers an empirical, applied-economic framework
to the different elements of agricultural R&D, particularly as they relate to the shift from public to private funding.
Individual chapters examine the sources of agricultural knowledge and investigate challenges for measuring the returns
to the adoption of new agricultural technologies, examine knowledge spillovers from universities to agricultural
innovation, and explore interactions between university engagement and scientific productivity. Additional analysis of
agricultural venture capital point to it as an emerging and future source of resource in this essential domain"-Paul Krugman's grasp of economics in action and his uncanny way of translating complex issues into everyday terms
have made him the most widely read economist writing for the general public today. He has been awarded the 2008 prize
in Economic Sciences for his study of international trade and the effects of globalization. What's new? a- chapter order -re-organized from the 1st edition to reflect how the subject is taught; b- stronger international focus -- Global issues are
dealt with throughout the text and emphasis is placed on looking at topics from an international perspective; c- global
Comparison boxes -- uses data driven examples to illustrate the international dimension of economic concepts; d- new
chapters on Taxes, Inflation and Unemployment; e- coverage of the financial crisis. Strengths: a- real world examples,
stories, applications and case studies -- These teach the core concepts and motivate learning; b- the writing style is
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accessible, entertaining and friendly; c- tools for learning. Tools for learning: a- each chapter is structured around a
common set of features that helps students learn while keeping them engaged; b- chapter opening summaries -- Each
chapter begins with a real-life story that is then integrated throughout the chapter. They illustrate concepts, build intuition
and encourage students to think further; c- economics in action -- each chapter closes with a real world case study. -Description from http://www.palgrave.com (Oct. 11, 2011).
Each year, graduate students entering the academic job market worry that they will suffer due to uncontrollable
macroeconomic risk. Given the importance of general human capital and the relative ease of publicly observing
productivity in academia, one might expect unlucky graduating cohorts' long-term labor market outcomes to resemble
those who graduate in favorable climates. In this paper, I analyze the relationship between macroeconomic conditions at
graduation, initial job placement, and long-term outcomes for PhD economists from seven programs. Using macro
conditions as an instrument for initial placement, I show a causal effect of quality and type of initial job on long-term job
characteristics. I also show that better initial placement increases research productivity, which helps to limit the set of
economic models that can explain the effect of initial placement on long-term jobs.
A critical examination of economics' past and future, and how it needs to change, by one of the most eminent political economists
of our time The dominant view in economics is that money and government should play only minor roles in economic life.
Economic outcomes, it is claimed, are best left to the "invisible hand" of the market. Yet these claims remain staunchly unsettled.
The view taken in this important new book is that the omnipresence of uncertainty makes money and government essential
features of any market economy. Since Adam Smith, classical economics has espoused non-intervention in markets. The Great
Depression brought Keynesian economics to the fore; but stagflation in the 1970s brought a return to small-state orthodoxy. The
2008 global financial crash should have brought a reevaluation of that stance; instead the response has been punishing austerity
and anemic recovery. This book aims to reintroduce Keynes’s central insights to a new generation of economists, and embolden
them to return money and government to the starring roles in the economic drama that they deserve.
The best-selling pocket guide to using Internet sources--now in a 2001 update, with FAQs about using the Internet, new chapters
on distance learning and on troubleshooting common search problems, and greatly expanded advice on evaluating electronic
sources.
When should government intervene in market activity and when is it best to let market forces take their natural course? How does
the existing empirical evidence about government performance guide our answers to these questions? In this clear, concise book,
Clifford Winston offers his innovative analysis—shaped by thirty years of evidence—to assess the efficacy of government
interventions. Markets fail when it is possible to make one person better off without making someone else worse off, thus
indicating inefficiency. Governments fail when an intervention is unwarranted because markets are performing well or when the
intervention fails to correct a market problem efficiently. Winston concludes from existing research that the cost of government
failure may actually be considerably greater than the cost of market failure: "My search of the evidence is not limited to policy
failures. I will report success stories, but few of them emerged from my search." The prevalence of market failure is due to a lack
of conviction in favor of markets, the inflexibility of intervening government agencies, and political forces that enable certain
interest groups to benefit at the expense of society as a whole. Winston suggests that government policy can be improved by
making greater use of market-oriented solutions that have already produced benefits in certain situations.
Accurate understanding of peoples’ livelihoods activities is needed to inform effective policy. Existing evidence relies heavily on
studies that use designated respondents to provide information about their household members, imposing significant costs on
these respondents along with possible distortions in the data. In rural Ghana, we randomize the order that household members are
asked about and estimate that response fatigue leads to undercounting of labor activities by 8% on average. Women are twice as
impacted as men while youth are four times as impacted as older adults, distorting both within-household and population wide
comparisons. These biases result from women and youth being listed systematically later in rosters and stronger effects of fatigue
for them, conditional on roster position. The implications of our results extend to other topics of enquiry as well, wherever similar
repetitive survey structures are deployed, such as birth records, plot-level inputs, and household consumption and expenditures.
Policy makers often call for increased spending on infrastructure, which can encompass a broad range of investments, from roads
and bridges to digital networks that will expand access to high-speed broadband. Some point to the near-term macroeconomic
benefits, such as job creation, associated with infrastructure spending; others point to the long-term effects of such spending on
productivity and economic growth. Economic Analysis and Infrastructure Investment explores the links between infrastructure
investment and economic outcomes, analyzing key economic issues in the funding and management of infrastructure projects. It
includes new research on the short-run stimulus effects of infrastructure spending, develops new estimates of the stock of US
infrastructure capital, and explores incentive aspects of public-private partnerships with particular attention to their allocation of
risk. The volume provides a reference for researchers seeking to study infrastructure issues and for policymakers tasked with
determining the appropriate level and allocation of infrastructure spending.
Models in Microeconomic Theory covers basic models in current microeconomic theory. Part I (Chapters 1-7) presents models of
an economic agent, discussing abstract models of preferences, choice, and decision making under uncertainty, before turning to
models of the consumer, the producer, and monopoly. Part II (Chapters 8-14) introduces the concept of equilibrium, beginning,
unconventionally, with the models of the jungle and an economy with indivisible goods, and continuing with models of an exchange
economy, equilibrium with rational expectations, and an economy with asymmetric information. Part III (Chapters 15-16) provides
an introduction to game theory, covering strategic and extensive games and the concepts of Nash equilibrium and subgame
perfect equilibrium. Part IV (Chapters 17-20) gives a taste of the topics of mechanism design, matching, the axiomatic analysis of
economic systems, and social choice. The book focuses on the concepts of model and equilibrium. It states models and results
precisely, and provides proofs for all results. It uses only elementary mathematics (with almost no calculus), although many of the
proofs involve sustained logical arguments. It includes about 150 exercises. With its formal but accessible style, this textbook is
designed for undergraduate students of microeconomics at intermediate and advanced levels.
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